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Agenda

2

• Introduction to Simpson Thacher

• Fundraising Readiness

• VC/PE Essentials

• Advice for Entrepreneurs

• Late Stage Considerations – Preparing for Growth and Public 
Scrutiny
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Defining Characteristics of Venture Capital



Private Equity Firm 
Sponsor

PRIVATE EQUITY

FUND
closed-end fund (usually 10 years)

Offshore

Onshore

Capital

GP
General Partner - SPV

Responsible for execution 
Fiduciary duty towards LPs

Investment Manager

Manages day-to-day business
Deal sourcing, reporting, etc.

LPs
Investors

Provide capital 
Not liable beyond 

contributed capital

Subadvisor Portfolio 
Company 1

Portfolio 
Company 2

Portfolio 
Company 3

Portfolio 
Company 4

Advisory 
Services

GP Interest
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Limited Partnership PE Fund Structure 



Advice for Entrepreneurs

• Market opportunity

• Science

• Pipeline

• Management/board

• IP

• Regulatory

• Financials

• Manufacturing/sales and marketing

• Capital structure

• Exit opportunity

• Handling the process
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Late Stage Considerations – Preparing for Growth 
and Public Scrutiny

• General legal matters

• Audits/accountants

• Bankers

• Board of Directors/management

• Counsel

• Consultants

• The Story
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Los Angeles
Palo Alto

Houston
Washington, D.C.

New York

London

São Paulo

Beijing Tokyo

Hong Kong

Simpson Thacher Worldwide
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